
 

Industry update – Legal sector  

We’re pleased to bring you AUSTRAC’s industry update for this fortnight. This edition 
highlights key developments and upcoming events relevant to the legal sector as we 
begin an important year of reform implementation.   

Please feel free to share any relevant information from our communications with your 
members through your respective channels.   

Update overview:    

Enrolment open   

From 1 July 2026, the AML/CTF laws will extend to newly regulated (tranche 2) entities 
across several sectors. This includes:  

• real estate professionals  

• conveyancers  

• dealers in precious metals, stones and products  

• legal professionals  

• accountants  

• trust and company service providers.    

If your members work in one of these sectors, the new obligations will apply to their 
business from this date.    

Enrolment is open   

Your members must enrol through AUSTRAC Online (AO) by 29 July to meet their new 
compliance obligations. As part of their enrolment, they will need to include information 
about the services they provide, their business, earnings and additional entity details. 
Our preparing for enrolment guide explains what information they’ll need to have ready 
to complete the forms.  

By 1 July 2026, your members will need to:  
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• have an AML/CTF program, either using the program starter kit we provided, or 
have developed their own  

• have an AML/CTF compliance officer  

• have trained their staff on their AML/CTF program, 
internal processes and their ML/TF risks  

• be ready to engage with customers and clients and report suspicious matters.  

We understand that meaningful change doesn’t happen overnight, and we appreciate 
businesses that have already invested time and effort into preparing. Their proactive 
approach makes a real difference. We don’t expect perfection from day 1, but we do 
expect honest efforts to meet obligations and report suspicious activity to AUSTRAC. 
You can read more about our regulatory expectations for implementation of the 
AML/CTF reforms.    

If you or your members need further support, you can email contact@austrac.gov.au or 
call the Contact Centre on 1300 021 037.  

AML/CTF Transitional Rules  

The AML/CTF Transitional Rules (transition rules) came into effect on 31 March 
2026. They give some reporting entities more time to update their 
systems, processes and AML/CTF programs. Our AML/CTF Transitional Rules 2026 
guidance explains how the transitional rules apply to your members. It sets out when 
and how your members must comply with their new obligations.  

Our refreshed website is now live  

Our refreshed website is now live with a new look and feel, clearer navigation and better 
access to guidance and support. These changes will help reporting entities find relevant 
information, understand their obligations and access support.   

Over the coming months, we will continue to make improvements 
to the search, content and the overall user experience. We’ll keep you informed 
as these are introduced.  

AUSTRAC Information Session – Legal sector 

On Tuesday, 10 March 2026 we held our AUSTRAC information session for the legal 
sector. You can watch a recording of the session on our YouTube channel.  

Education update  

Watch our new AML/CTF governance videos   

We have published two new videos to help businesses understand and comply 
with their AML/CTF governance obligations.   
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The AML/CTF Governance  video provides guidance on the three roles in the AML/CTF 
governance structure and how businesses can support a strong AML/CTF culture.   

The  AML/CTF compliance officer  video has more details on the role and 
responsibilities of a compliance officer.   

These videos are essential viewing for all businesses and particularly staff in 
governance roles.  

Frequently asked question  

What will AUSTRAC’s enforcement posture be from 1 July 2026?  

Our initial enforcement focus will be on entities that wilfully fail to enrol, or are 
complicit in, or wilfully blind to, money laundering (ML) risks. We do not 
expect perfection on day one, but we do expect honest efforts to comply.  

If we engage with you, we will assess whether you followed your AML/CTF program, 
implemented appropriate controls and took reasonable steps to mitigate the ML/TF 
risks you reasonably face. This is about reducing harm to the community from money 
laundering and serious crimes — not ticking boxes.  

Co-designing publications and engagements  

 We appreciate your support in communicating the upcoming AML/CTF reforms and 
want to continue to work with you on any planned communications you have. Please 
reach out to our Industry Engagement team about this or with any other questions or 
comments, at industry_engagement@austrac.gov.au.  

Be aware of scams impersonating AUSTRAC  

We have received reports of scammers contacting businesses posing as AML 
investigators.   

If you think a phone call, SMS, voicemail, email or interaction on social media claiming 
to be from or representing AUSTRAC is not genuine, do not engage with it.   

You should report the incident to Scamwatch or your local police.  

For online or email scams, report them to the Australian Cyber Security Centre.  

To find out more about how to report and spot a scam, visit our Did AUSTRAC contact 
me? Frauds and scams page.  

Thank you for your ongoing engagement with AUSTRAC. We’re excited to keep working 
closely with you and your members to support strong AML/CTF outcomes across the 
sector.   
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